NQN: Annual General Mandate of 2019 
On 29 June 2019, Quang Ninh Clean Water Joint Stock Company announced the Annual General Mandate 2019 No.04/ 2019/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the report on result of business and production operation in 2018 and business plan in 2019 with some major targets as follows; 

1. Result of business and production operation in 2018: 

	No.
	Targets
	Unit
	Year 2018
	Rate of completion

	
	
	
	Plan
	Implementation
	Compared to plan
	Compared to year 2017

	Target on production 

	1
	Consumption of water 
	1,000 m3
	53,160
	54,356.3
	102.66
	+ 5.59

	2
	Revenue of water 
	million VND 
	517,345
	530,317.7
	103.17
	+ 5.40

	3
	Rate of loss 
	%
	14
	13.40
	-0.6
	- 1.02

	4
	Develop customer 
	household 
	10,220
	11,378
	110.47
	

	Target on finance

	4
	Total revenue 
	million VND 
	531,546
	542,168.8
	102.0
	+ 4.78

	5
	Profit before tax 
	million VND 
	53,299
	58,585.7
	109.92
	+ 18.11

	6
	Profit after tax 
	million VND 
	43,462
	47,120
	8.42
	+ 18.0

	7
	Basic earnings per share 
	VND 
	1,078.6
	1,075
	99.67
	+ 8.48


2. Business plan in 2019 

	No.
	Targets
	Unit
	Plan in 2019
	Note

	Target on production 

	1
	Production of water 
	1,000 m3
	65,464
	

	2
	Trading water 
	1,000 m3
	60,149
	

	3
	Rate of loss 
	%
	13.2
	

	4
	Develop customers 
	Household
	10,000
	

	Target on finance 

	5
	Total revenue 
	million VND
	543,342
	

	6
	Profit before tax 
	million VND
	55,000
	

	7
	Profit after tax 
	million VND
	44,000
	

	8
	Basic earnings per share 
	VND
	865.6
	


Article 2: Approve the report of Board of Directors on operations in 2018 and operational plan in 2019 
Article 3: Approve the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

Article 4: approve the financial statement of 2018 of Quang Ninh Clean Water Joint Stock Company which was audited by AASC Auditing Firm Co. Ltd, in which having some basic targets as follows: 

· Total assets: VND 1,044,025,322,604 

· Owners’ equity: VND 596,343,175,837 

· Revenue from selling and service supply: VND 542,168,807,064 

· Profit before tax: VND 58,573,831,312
· Profit after tax: VND 47,120,338,340 

· Basic earnings per share: VND 1,075 

Article 5: Approve the plan on profit distribution of 2018 and dividend payment of 2018 as follows: 

	No.
	Targets
	Unit
	Implementation
	Rate (%)

	1
	Profit for the dividend payment and funds 
	VND
	47,120,338,340
	100%

	2
	Funds 
	VND
	
	

	2.1
	- Reserve fund for supplementing the charter capital 
	VND
	0
	0%

	2.2
	- Investment and development fund 
	VND
	0
	0%

	2.3
	- Welfare and bonus fund 
	VND
	19,874,604,492
	42.18%

	
	In which: 
· Welfare and bonus fund for labors 

· Bonus fund for managerial staff 
	VND
	19,501,786,492

372,818,000
	

	3
	Dividend payment 
	VND
	27,245,733,848
	57.82%

	
	Rate of dividend payment 
	%
	5.36
	


Time of dividend payment: Authorize Board of Directors to decide time, plan on dividend payment in accordance with the financial situation of the Company. 

Article 6: Approve the plan on remuneration of Board of Directors, Board of Supervisors and Secretary of the Company in 2019 as follows: 

1. Board of Directors: 

· Number of members of Board of Directors: 07 persons 

· Remuneration: Receive salary following the salary regulation of the Company and remuneration of the State capital representative following the regulation: VND 4,050,000/month 

· Members of Board of Directors: VND 2,160,000/ person/ month 

2. Board of Supervisors: 

· Number of members of Board of Supervisors: 03 persons 

· Remuneration: 

+ Head of Board of Supervisors: Receive salary following the salary and bonus regulation of the Company 

+ Member of Board of Supervisors: Receive salary following the economic staff at the salary and bonus regulation of the Company. 

3. Secretary of the Company: 

· Number of member: 01 person 

· Remuneration: VND 1,440,000/ person/ month 

Remuneration of Board of Directors, Board of Supervisors, Secretary of the Company shall be received the monthly payment in advance with the rate of 80% of remuneration and implemented the settlement when the Company completes targets of business plan and implements well  management regulation following the regulation of the law and the Charter of the Company. 

Article 7: Approve the list of three auditing institutions: (1) AASC Auditing Co. Ltd, headquarter: No.01 Le Phung Hieu – Hoan Kiem District – Hanoi; (2) Vietnam Auditing and Evaluation, headquarter: Floor 11 – Song Da Building – Alley 165 Cau Giay Road – Hanoi; (3) VACO Auditing Co. Ltd, headquarter: Floor 12A – 319 Corporation Building – No.63 Le Van Luong – Trung Hoa Ward- Cau Giay District – Hanoi and authorize Board of Directors to select one of three auditing institutions to audit the financial statement of 2019 of Quang Ninh Clean Water Joint Stock Company.

Article 8: Approve the amended and supplemented contents of the organizational and operational Charter of Quang Ninh Clean Water Joint Stock Company
Article 9: Approve the election result of members of Board of Directors and members of Board of Supervisors of Quang Ninh Clean Water Joint Stock Company in the term of 2019 – 2023 as follows: 

1. Members of Board of Directors including: 

(1) Mr. Trinh Van Binh 

(2) Mr. Hoang Ngoc Ha 

(3) Mr. Nguyen Duc Long 

(4) Mr. Tran Manh 

(5) Mrs. To Thi Hang Nga 

(6) Mrs. Nguyen Thi Thanh 

(7) Mr. Vu Van Tuan 

2. Members of Board of Supervisors including: 

(1) Mrs. Luu Thi Hien 

(2) Mr. Pham Duy Hieu 

(3) Mrs. Nguyen Thi Kim Ngoc 

Article 12: Implementation 

· This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of Quang Ninh Clean Water Joint Stock Company. This Annual General Mandate of 2019 is valid from 29 June 2019 

· Members of Board of Directors, Board of Supervisors and shareholders of Quang Ninh Clean Water Joint Stock Company are responsible for implementing this Annual General Mandate of 2019 according to their functions in accordance with the regulation of the law, the organizational and operational Charter of Quang Ninh Clean Water Joint Stock Company./.

